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Invitation to attend the General Assembly
Meeting of International Holding Company

PJSC

The Board of Directors of International Holding
Company PJSC (“Company”) is pleased to
invite the shareholders to attend the General
held

electronically (virtually) using the instant video

Assembly meeting which will be

communication and electronic voting mechanism
during the meeting, by submitting their inquiries,
discussing all items, and voting on the proposed
resolutions, on Wednesday, 09 November 2022
at 4 p.m., for the purpose of considering the

following Agenda:

Special resolutions as follows:

1. The entry of Infinity Wave Holding LLC
(“Infinity”) as a strategic shareholder in the
Company, pursuant to obtaining the approval

and Commodities

from the Securities

Authority.

2. Approval of the Company’s acquisition of
Infinity’s shares (“Target Shares”) in Alpha
Dhabi Holding PJSC, Multiply Group PJSC
and Al Seer Marine Supplies & Equipment
Company PJSC in exchange for issuing
capital increase shares in the Company to

Infinity.

3. Increasing the Company’s share capital from
(1,821,428,571) One billion, eight hundred
twenty one million, four hundred twenty eight
thousand and five hundred and seventy one
DHS to AED (2,193,539,885) two billion one

hundred ninety three million five hundred
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thirty nine thousand eight hundred and eighty
five DHS by issuing (372,111,314) three
hundred seventy two million, one hundred
eleven thousand and three hundred fourteen
shares to be allotted to Infinity as a
consideration for acquiring its shares in the

Target Shares.

4. Amend Article 7 of the Company’s articles of
association in relation to the implementation
of the Company’s decision to increase its
share capital as indicated in paragraph (3)
above, so that the provision of Article 7 of the
Company’s articles of association shall read

as follows:

“The issued capital of the Company is the
amount of AED (2,193,539,885) two billion
one hundred ninety three million five hundred
thirty nine thousand eight hundred and eighty
five UAE Dirhams, divided into
(2,193,539,885) two billion one hundred
ninety three million five hundred thirty nine
thousand eight hundred and eighty five
shares of nominal value of one (1) dirham for
each fully paid share, and all the Company’s
shares shall be of equal ranking to one

another in the rights and obligations.”

Instead of the current provision of Article 7:

"The issued capital of the Company was
determined at the amount of (1,821,428,571)
One billion, eight hundred twenty one million,
four hundred twenty eight thousand and five
hundred and seventy one DHS, divided into
(1,821,428,571) One billion, eight hundred

twenty one million, four hundred twenty eight
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thousand and five hundred and seventy one
shares of nominal value of one (1) dirham for
each fully paid share, and all the Company’s
shares shall be of equal ranking to one

another in the rights and obligations."

5. Approve the proposed amendments to the
Company’s’ Articles of Association as

required under Commercial Companies Law.

6. Authorizing the Company's Board - or any
person authorized by the Board to do so - to
take any decision in the name of the
Company and to take any action that may be
necessary to implement any of the
aforementioned resolutions, including, but
not limited to, (a) approving the Company's
share capital increase in implementation of
the Transaction (as indicated in the proposed
decisions above) and obtaining the approval
of the Securites and Commodities
Authority’s to increase capital, issue new
shares and amend Article (7) of the articles
of association, and (b) listing the new shares
on the Abu Dhabi Securities Exchange; (c)
obtain from the Abu Dhabi Securities
Exchange approval of the transfer of the
Target Shares to the Company; and (d)
Communicate and negotiate with any person
or entity (whether official or otherwise) inside
and outside the United Arab Emirates, and
take the necessary decisions and
procedures to obtain the necessary

approvals to achieve the Transaction.
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NOTES:

1. Any shareholder who has the right to attend
the General Assembly may delegate any
person other than a member of the Board of
Directors under a special written proxy. In
such capacity, no proxy may represent more
than 5% of the shares in the capital of the
Company. Shareholders who lack capacity
or competency shall be represented by their

legal representatives.

2. A corporate person may delegate one of its
representatives or those in charge of its
management under a decision of its Board of
Directors or its authorized deputy to
represent such corporate person in the
General Assembly of the Company. The
delegated person shall have the powers as

determined under the delegation decision.

3. Shareholders registered in the Shareholders
Register on Tuesday 08/11/2022 shall be
entitled to vote in the General Assembly

meeting.

4. The shareholders can access and review the
financial statements of the Company on the
website of the Abu Dhabi Securities

Exchange Market.

5. The meeting of the General Assembly shall
not be valid unless attended by shareholders
who hold or represent by proxy at least (50%)
of the Company’s share capital. If this
guorum for the meeting is not available in the

first meeting, the second meeting shall be
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convened on 16/11/2022 in the same place
and time. The postponed meeting shall be
deemed valid irrespective of the number of

the shareholders present.
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6. Special Resolution: is a resolution passed by

majority vote of the shareholders who hold at
least 3/4 of the shares represented in the
General Assembly meeting of a joint-stock

company.

You can view the guide on investor rights in
securities, which is available on the main

page of the SCA official website, according
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to the following link:

https://www.sca.gov.ae/ar/services/minority-

investor-protection.aspx

Board of Directors of the Company

: il Lyl

https://www.sca.gov.ae/ar/services/minority-

investor-protection.aspx
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Clarifying disclosure regarding the approval of agencies

According to Clauses 1 & 2 of Article 40 of the Corporate Governance
Manual, we would like to inform the shareholders with the following:

1. Each shareholder who has the right to attend the general
assembly may delegate someone from other than the Board
members or the staff of the company, or securities brokerage
company, or its employees, to attend on his behalf as per a
written delegation stating expressly that the agent has the right
to attend the general assembly and vote on its decision. A
delegated person for a number of shareholders shall not have
more than (5%) of the Company issued capital after gaining that
delegation. Persons lacking legal capacity and are incompetent
must be represented by their legal representatives.

2. The shareholder signature on the power of attorney referred in
clause No. (1) shall be the signature approved by any of the
following entities:

Notary Public.
Commercial chamber of economic department in the state.

C. Bank or company licensed in the state, provided that the agent
shall have account with any of them.

d.  Any other entity licensed to perform attestation works.
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